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SUMMARY OF THE DECISION

On the 23rd of February 2012, the Commission for the Protection of Competition (hereinafter the “Commission”) received a notification of the proposed concentration on behalf of Geo 3 & Co. S.C.A (hereinafter “Geo3”), in accordance with Article 13 of the Control of Concentrations between Enterprises Law (Number 22(I)/99) (hereinafter the “Law”). The transaction concerned the acquisition by Geo 3 & Co. S.C.A of 100% of the share capital of GlobeOp Financial Services S.A. (hereinafter “GlobeOp”).  
Geo3 is a limited partnership registered in Luxembourg for the purpose of the agreement. It is an investment vehicle that is indirectly 100% owned by TPG Partners VI-AIV, L.P.

TPG Partners VI-AIV, L.P is affiliated with other funds and they all comprise TPG Group. TPG Group is present in Cyprus through a company which is active in marketing specific products for sale in the Middle East and through a second company which specialises in travel technology. 

GlobeOp is a company registered in Luxembourg (Société Anonyme). Its main activity is to offer middle και back-office services and fund administration services for hedge funds and treasury functions of other financial institutions. These services include record keeping, accounting and reporting services.

The necessary information, in order to comply with the notification requirements of Annex III of the Law, was received by the Commission on 21st March 2012.

Geo3 plans to make a Public Offer for the acquisition of 100% of the share capital of GlobeOp.
The Commission, taking into account the above facts and events concerning this concentration, has concluded that this transaction constitutes a concentration within the meaning of article 4 (1) (b) of the Law since, if the Public Offer is successful, Geo3 will acquire 100% of the share capital of GlobeOp.

Furthermore, based on the information contained in the notification, the Commission found that the criteria set by article 3 (2) (a) of the Law were satisfied and therefore the notified concentration was of major importance under the Law. 

In this case there is no common activity of the participating companies. The relevant markets are: i. Marketing Services ii. GDS (Global Distribution System), iii. Financial market services.
The geographical market is left open in this case, since the transaction does not raise serious doubts as to its compatibility with the competitive market.
The undertakings involved have no horizontal or vertical relationship. 
 The Commission, in light of the factual and legal circumstances, applying the relevant provisions of the Law and taking into consideration the report of the Service, unanimously decided that this concentration does not create or strengthen a dominant position, as there is no affected market and therefore the concentration does not raise serious doubts as to its compatibility with the competitive market.

Therefore, the Commission, acting in accordance with Article 18 of the Law, unanimously decided not to oppose the notified concentration and declare it as being compatible with the requirements of the competitive market.
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